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ABSTRACT

Infrastructure and development projects in any country constitute the infrastructure and development
of that country. In the implementation of these projects, financing is an important and primary concern
due to the lack of infrastructure and infrastructure in the country on the one hand and the lack of
capital resources on the other hand, capital has an undeniable role in this. Financing projects is one of
the most common investment methods in any country. Undoubtedly, how and how to finance the
projects for each level of existing institutions depends on the nature of the project. Paying attention to
financing has a high share in solving the problems of financing and launching projects. Therefore, the
purpose of this study is to rank the methods of financing from external sources in construction projects.
The present study is applied in terms of purpose and descriptive-survey in terms of the nature of the
method. In order to collect data, a questionnaire based on multi-criteria decision making method
(network analysis method) was used, which was completed by five senior financial engineering experts
with at least !+ years of experience in financing projects of construction companies in the west of
Tehran. The collected data were analyzed by Super Decisions software. The results of financing
ranking showed that international loans with a relative weight of .7 ¢ ranked first, BOT contracts
with a relative weight of -. 7! and finance with a relative weight of .. 'Y’ took second and third place.
Findings of the study show that in general, the criterion of higher rate of return with a relative weight
of -. 7¢than the criteria of lower risk with a relative weight of «. ¥7and a ceiling of more funds with a
relative weight of -.! is of higher importance in financing from external sources in the project. Have
civil engineering and should be given more attention.

Keywords: Financing, External Resources, Development Projects, Investment, Analytic Hierarchy
Process (AHP)

All rights reserved to Civil & Project Journal.

oA


mailto:Omid.jabari89@gmail.com
mailto:Mahdi.safaei61@gmail.com
mailto:aminnejad@riau.ac.ir

www.cpjournals.com ISSN: Yvi-eN X (Civil & Project Journal(CPJ)) o395 9 ol 08 & g
PV amiao U OA axao¥Y oly o)ledsc ) YA aiawl A o)leds oY 0,50 pgo Jlo

0395 9 Gl yoe i
Civil & Project Journal(CPJ)

www.cpjournals.com

Slyoe sojgy yo (2 abw I Jbo (ol sl gy (uvasy

8155 ool Sl ¢ syl (gogen | gyl ool

Ol i 0 52 e ool Ol3T ol&ls ¢S JLall s 3l ¢yl pas waige 05,5 )

Omid.jabariAa@gmail.com

Ol gl codld ST oLty ilaal axly oyl yac (wdigo 09,5 ~F
Mahdi.safaeisy @gmail.com

ul)al (R39, ‘u,_n)l.wl 0‘)T oKisle «OHR39, J.>|5 ‘ul)‘u: L_‘?"'W 05; —és\”

aminnejad@riau.ac.ir

I/ iy G IFG/I/D 1l o o
US>

ababs o ol boofsn ol Sl )0 ot po St ]y 1528 G G 5 bl i,528 o0 10 ot 5 lon sloojsn
P20 sy jl slilop olio 0500 5 5 1525 0 il sloc Sl 1 5 Slacesl paS a dogt b il o 43/ 5 pee
Y g 2 0 )l Slosts) cn gl jl boj (o ool il co 10,55 0 loo (ul jo ) I0T DB uf il o
o Of Shs 4 wszse looly jl gl j2 40 i 0,50 sloofs sy (sl i o ol (KisSe 5 0pm b Gy b0 ol
svdd, adlbo ol I Gas [ 0, leojsy (siluilel, 5 Jo ol OMio 28, 0 oYU pges oo ool 4 dzgi 0, K
s gy Seolo Ao g (50,5 S hiie ol agg il co Tias sloojopn o 2B mlie I o el slo s,
(il ko Jeloi' i) dasls Wiz (6 pSmacl g, gy (oo odbg dolidi sy j1 loools (5 g xaz jslitods Cow] yloy
slocs i Jo ool sloosgy 0 s8> adle Jlo ) filas b Jo cwdigo u5)) GLolil )5 5] 47 myy awgi 45 Al ooliiw/
45) gpl . uloer (SUpEr DECISIONS) [ fiw g 8o o Laoss okl (65 o (5Ll awsl 00,8 oSG g s o Hlpos
e s b il B 5 /) (i 03 L BOT olools, 118 £loil (ol iy +/TVF g is b (Mol e (slaply 450D L Jlo ool oy
o o b i 005l Al (A5 sbds 45T o0 o Glis allae cloaiSl Wil olaiz] 9s5 4 ) paw g pg0 oSl /1Y)
S o ol 0 Vb Eandl 1 2/) (s (g b piien 0925 ool s 5 2 /TF (oo (5 b e S (slo) Lo 0 Coon </FF

el (s piivw dgi oyl gl g L0950 res sbojsp 40 2 B plis

(AHP) 5150 aldes Judos 0158 (6,108 a0 lo yan ¢ il e (sl035, o > )15 molin ¢ Jlo (puali s gidS lals

o9


mailto:Omid.jabari89@gmail.com
mailto:Omid.jabari89@gmail.com
mailto:Mahdi.safaei61@gmail.com
mailto:Mahdi.safaei61@gmail.com
mailto:aminnejad@riau.ac.ir
mailto:aminnejad@riau.ac.ir

www.cpjournals.com ISSN: Yvi-eN X (Civil & Project Journal(CPJ)) o395 9 ol 08 & g
PV amiao U OA axao¥Y oly o)ledsc ) YA aiawl A o)leds oY 0,50 pgo Jlo

doddlo —)

o el come Slaal L Guas a4y 5 lp g 00 06 L dhis Lulg, sl a5 ol Sllee g Olladl acgezxe 0595
059, o el (OXFOrd,Y Y V)uuS co iy 25 (5,5 aloxil sl >,k o) 055 0,92uST i ,8 .(Abbasianjahromi et al,¥ + Y A)sq
5L ovs by 5 paloys JIs a4 Gliee Gty (o ool oo las @ 545 0 0 (5,8 be s slagts; el
0397 5 SIS aloyw sy Jlo jo Glols o500 sl p3¥ Sllael Gogal wald sl oy55 5 Vb Sz 5 Comsles
Lewly ol o a5 sldluws ol ((Jafarzadeh & Jannati,¥ + YW)aules g0 ol 1) o Jbo sla)lil 5 mlie 4y 5Ls ¢ il yoe slaoss
ooty cdél Ll lodgs a5 col oloosgp «6 108l g (Jlo (yols (slaosg ¢ IS gboas (Banar etal,Y ) ¥)o ls 59> Sl pee
o 3005 ol d an PMaol oo >l L J 3 diog 5l Graw g IS slixe ,0 ( Jbo ool (Feizi Chakab et al, Y+ )
(Shabani,Y * +¥)s5,5 o bl o ails g Boe yles Oy s dslopus 4 Jlo

Sl 5o DM Sl lrae (IS el a8l 09d cad Cgmre golalll cans LA 053 (095 4 (215 Il b Sl eolanl
Lz 00,5 o0 (Bl byee j3iS Sl g (goladl oSl mhaw lrailis 51 (S 055 ()15 Gbaloyw cd> 5 Gz Jbo s I
s SLE yad &S Wi ls sleyeaS Sl atws o 4 Mg &l 4 bled saes jsbas o > 5 ISl e 5 Baies jLiel oS
2 Sl e Dby g e Ml G Jlo Slage glaie res 4 il 10,03 0 5 (el AT (n eSSl (golal
Bl opl 5lgesls JI3 Lot g )y p 8550 (culiw 5 golaldl GloelBays 5l calise (sla)5iS polae jsboay oS 5 ks 0425 lex

Qalili etal ¥ ) )aisS o slaial, 5 Culas bay5iS o posel 43 1) GRSy 5 o Eaims el

e 5l S plgreas pol> o jo daelen cnl )00 9 Slres slaoign pldl ln p3Y @l azon and g (Jlo sl 09
(Nabi Lou, ¥+ + 1)auily oo anwgs Jl> )5 slo,525 59,00 slogile (25

G axg Lol hed oyl aed e jo (b el Jslae slo g, 5l oolatul 61 ey 4 0> aslllae o (VWD) b
wals> e 5 slan e Slaal a5l 6558 LB mls ) a9, BOT Gzmes 5 puilolh Jlo (sl slas 5l ooliinl mls
Cowd 4 Jod LB mls ol b o el o504 5,0 Slagas slal Bl pas Lo 4 gaemme )0 (G o5 )l (g, culd

(Sabeti,Y Y Vass o

Sl el g5 el gt & eiod j5bie & o (s (KigSr (goy  cslaalln 5 ((1F) w5 o
9 M Slea (09 Csllas 5 (g ll peslie L )9S (glacslo s bawgi oad canS lanel ol (glodas (iou o5 cul ]
ol laselys § odlitns 5 ooy 2 Sllle wsilogs (2)l5e Gazman il @l a5 J 50 wisd o Sl qlis 5l baes
5 Sl olalss 5lse (oS5 (g8 (2)lse akex 51 L HIbLL slavelys 5 35 e ailosile Jodie (oo job 4 loss (393
anoles 1y Hlubl slavel o 4 las,lo s =lSST Caeails 1o wilgs o el (! ilosls 2ol38l laasl,s S 10 1) 545 g o o0le ol >
bl el sloaal,s 515 0 ssliie ap Conl (5550 14 09 oo (Saeli 15545 Sy drgi & (liwd (D50 (l o oS WS

(Sharzei & Majed,Y * 1) )ouziws (5 bl slacSMo b 1) LT s g g iy y25 gl y0 o8I 5 .5 ISl 0920 g Clo



www.cpjournals.com ISSN: Yvi-eN X (Civil & Project Journal(CPJ)) o395 9 ol 08 & g
PV amiao U OA axao¥Y oly o)ledsc ) YA aiawl A o)leds oY 0,50 pgo Jlo

Gl S Dlond Liglee )0 (Gilwpogar Sla by, 5 Db OMSe puyp 4 SEReh 50 (VA1) ke 5 Slex,
g i3l il pogas slaghy) g glpe 9 DS abas; 4 (clolen (Bg) 4 0dls (5 )slaezy (95T LB, 5 eslitul b cgeine
slinil o ol S5p5 052 |y oSolany o500 51 (o5l copas wlsn o2 pote A Jalows EXCell 5 Spss 53l 5 5l aslit L ool
& args pae (6l (ndytes olF00 Sl g ol)lE Kl 39 Gl e liT Ao 50 liebl pue (s> oy 5 sl 3
SNy, (e Oezred Wil GlSley (pasi 5 D)l pas g bl Bluw Cole) pos (pogas S e | ColS

(Rahmani & Mazhari,¥ 1) )asles,S" 3,0 odds Co pae <old) 5 (5, SClay ool 3 ¢ cogas g sogese &5 jlin |y g5lo cogas

o el glag b szl looss alog ;5 woysliteniz dxwss slaz,b Jsl dlag o il i 5l Sl Liglidl Jlo el glag b
( Haider & Donaldson,Y +)1) 285, slag b &) G 155255 Sl il o el slag b pyes alng 4o 5 LIl il

So st Sy sbpyb g az LS 8 s Jem sl Sldle bt Jb sl sz le dlie jo (V2V0) ol Ses 5 iliSe
2l 63,90 aslllas G5l 5l Qo la cnl g 00,5 Al (he) cnl sl eslanal b J&5 5 Joor Jbo (el sl slal> 0 Loz oozl
Py 5 Jiig e slag b ;0 oS lin sl pogad G sleaiailys 1 1) by, cnl Ll wledgad s WLyl 5e 50 ool Lo

.(Mclintosh et al,¥ » Y )asz8l

Oype watlh Wiz @S pedl 3,509, b Slee Glrejsn 0 () mle 5l (Jlo el slagty; sanad; Saa b adllas ()l

i (g, =¥

gl 5l Jlo el slaghy) samass; 5 (plolid JLis 4 &Sl Jds & by 5 Sosle a5l 5 600,15 Sus s 5l 5l g3y
Multi-) aasli sz (605 mreead €55 51 iilioo QB 23 (83 3LagSl JLid & a5 )L (ol 5l g smosd (Slyee slaojgn 5o ()1
Sledbl (6y915,5 g, 3aios Buaa wlol p T oo jleadas oxhaiie Sl go5 3l Sley 331,k 51 4 (Attribute Decision Making
w55 alool L e cloallin i ool 51 a8 lllas b azgi b a5 & gl 4 sl o glalitis s g5 5l 5 LS &0 4
o9y Lokl podbags gdelidow | oolaiwl b Wosls .ol Cud g ol dgd [ SKimghy dawgi a5 aosls 6)5160.? py2 5o Cowl onls
Lol 039y diedan 5 15 Ol 0gls 5 (Saaty, Y+ A)aib o ,a5 V0 B O 5l JSie Ygere 5 15 09,5 loads (5,5l aes Bahis
ablo Jlo Ve Blas b (b pwaige 0] Glulid) IS5 585 gy 5l Siie Guiod Bas @ ax i b 5 3 aieS gl (nl 0 oS

b S xf 50 Sl GloiS L Jlo el sleeds s jo ja>
Ol jae 50 4;;3] Al g, ol b oold dawgd VAV do 0 « el — JI— ulegi » ob 4y Blye  Bazs lawgi AHP 3,
ol cBlanl wilgs 0ai 15 peal B i oo oolaiiwl 00 5.5 puenal Ol e STAHP gy 0510 3 o oduzmy Pl Judos 4y 098 oo ploxl
s ol pealids MT)S g oo 48T 2g) Dluwlie a.J)_e S AHP 5 aes Sl (68 peenal jo |y 095 Slwlus| g a0
Fanss S o bl s S peead jsliie 4 oS unl Az Glaatls b s xS preal sy oad (b Glagts,; (el

1



www.cpjournals.com ISSN: Yvi-eN X (Civil & Project Journal(CPJ)) o395 9 ol 08 & g
PV amiao U OA axao¥Y oly o)ledsc ) YA aiawl A o)leds oY 0,50 pgo Jlo

oS 5 AHP 00158 05 o 418,554 00,5 o (et 005 .5 el awgi a5 Slaadls 4 axgi b peoual daae sloa S
S5 e @ plBIAHP (55, b aalyz os el a5 ()90 53 Siluios pdy Bl Glojen job @ ]) (&S 5 (o5 slajlne
‘sub.o Al €350 PSWEL) :Jol ﬁlf

1 caized oduzen (blas B9l o 7 e MADM (o aS"  Llas cnl 00l 0018 anwgs S CogS> g jlais 48,85 )b sl »» AHP
alads )0 020 o plxl SIS pl (Sle alidis 25 )0 AHP (0 aS 0 )5 el 58505 il 4 1) allice g S0 (6l el aine
S5 plsil sl 03 2y Slaalie asgeme sl aS Coul oad LSS ey S 5 Lol (Boe mhaw a5l IS jsbas ol e
(Azar & Rajabzadeh,Y « ) £)ail, o AHP

% 9) Clulio plaxil :p93 o

Tobw yolie a5 & jso pl 4 wisd co astine oSl il co o bl belas 5 zghw bl eV 295 Sluslic dcgaze
oo L ) glaz o & (aoilitel b (V) oo st oo dnnlie oo b 5V a0 Ll e paie jo 4 Cod Somlb

L asls (g9395 amlis e & g -\ g

Ty iy 25 skl
5510 (ggluns Coponl a5 (Bun b o Sobus Canl Equally preferred \
ol 3l i S8l Coenl (Ban Guiss gl a5 s o lis 4y i SWil coeal  Moderately preferred Y
ol | 3 i Ol Gl (Bud Budiod gl A5 wps oo Hlid 4y 20 gy S| Strongly preferred A
ol ]l i B T caenl (Bus o glp a5 wes oo i ayw iy LS cuwenl Very strongly preferred \4
ol 00y DlSTay adad job @ 4 Cond | ity LS Coenl e Coonl Extremely preferred q

2,18 80929 dile > a5 LK owbiw S 5 Intermediate values  A-#-¥-Y

=95 Slwlio o ylo g ilw while (2 1pgu o

Eozme y arlyd pliiay ol oo 5l (Sele (ilualiiie (o Sl By e olo ilu b (0 4 AHP o (g5l ulie (o b,
a Laglyd 51 Sy 58 s 5 00,5 Sla 1) (5t 2 gz silo b o sl ol (nl g e s @ bgye (g slaaylys
(Azar & Rajabzadeh,¥ + ) £)0gs oo s 01)0 1 40 bgs o ygiw ez Jool>
. aij
rij = =
> ai
o oleko (o i Flo sl 8 polie (plue (S0l (b : p)lez P15

1y



www.cpjournals.com ISSN: Yivi-eN X (Civil & Project Journal(CPJ)) o395 g ol o8 4 g

BV amio 15 OA amioTY ol o,led ) YA wiiaul O oled (¥ 0y58 ass Jlo

JB o0 i ol (63 i (g yilo oSl 1 iy o5

- 50 Ay LT (e 35 Lol (530 i T 4 Lmeaw o 351 g 435 1 (A5 Skl oo : pited oS
.(Mardani et al,Y+12) &g

Laxsl - ¥

Glls Slalllas Golalyy Slhas slossn 4o ) o el lady, ol anlllas coss alS 5 s o)Ll a5 wisF ylen

L:b)lim‘) u.t‘ A0 W) éﬁ‘a d,..a.?u Olfj'“} .\..5[3 3,90 § 03¢ (G i @‘5‘)3 Lgb‘o FLERRWA d.u.?u .))‘5 GlLQ)lS.b‘) 9 03 GaLwLw
Cedle cLb)Li(b‘) cl.lb)l.,.uo J.al.w ) Jj..\.’> RUER Wl ‘_g..\.ud.a...'o geeve oo)’l.g C)J 9yl 0959 U'S"’L' Y- sj."«.J «.im) 05; dw o
aes o plid | b Sal, oolhe dldo 350 (V) S5 aslsl o g all o mlio 5 (5 Lais]

S es el s ol d““ b sead g0 Y J i

o &obais! cadle o, Sal, & Lo
(Afshari, Y+ A) A, el s slagls
(Faboozi,Y+ - £) A bl sl (Khaksar,et.al,Y « +A) FoS S
(Moayed Mohseni and Saba, Y+ °) A. oluls
(Nabi Lou,Y++9) As ol
" - ol Cads
(Eslami & Ismaili,¥«+4) A, S e (5,854 pes (Moayedfar,et.al,Y ) ¥) u““
(Sahib Honar.et.al, Y+ V) As adg s oS Lawe T
(Eslami & Ismaili,Y++4) A, Sz Salas
(Negahdari,Y+1") A, w23 3l (Shahabadi,Y + 1Y) Sy 033l 25
(Tutunchi ,v-yA) Aq BOT slasls | 3 glgsl

e slaodey 50 (Z)5 ailie 5l Jlo saali sl B sutstsS,

S s NS Al

Suls¥ &Sl

e SHelas
a4 gl

ol Al o) S

1y




www.cpjournals.com ISSN: Yvi-eN X (Civil & Project Journal(CPJ)) o395 9 ol 08 & g
PV amiao U OA axao¥Y oly o)ledsc ) YA aiawl A o)leds oY 0,50 pgo Jlo

demd...ml.?m Ls)lf)L..uLu C).v ods 3| u‘).laaw)‘ ul.....o.‘a‘ ) = jou\.u.v .))‘5 u)....uofw )‘)B‘TQJ" B c‘bLC.)‘ )I.A.uulf).»? u‘)Ja;
Gl 55 (F) Jouz 0,5 liebl ouls 351 Cledbl 4y lgs oo sl <[V 51 5865 b s pilo adS sl 6,550 &5 aS Ll

O 3 (B3l 5 Y Jpuer

s el i

S S, an e ilo

Pt Fiiom 0929

BN 08 A R <
St

Al Al als s A

b e gy S0 @ bl gunas, Lol

b gl 5l (b ol guas; Y dp

a5, 039 e oa3l &5 a5, 039 Sl 097y (el R a5, $31) FoS S

\ “IYA Sl e slaply Y AT Sl o sl \ Y Sl s slaply
\ “/-YY kel bghas 2 -1+ 08 & kel bghs ¥ -1y 6okl bglas

At TARN ooty Y “I¥eY oliuls ¥ SARN ol

) “[+ Y o3 v SRR olye ) “1-Y0 o3

Y “[oYF S jie 6 )5 ale A “1+ YA S i 5 NS le o \ o[- ¥7 S i 5 S alo
A -/ Y0 sl jo oSl 0 I-YY g je oS la 1 NEAY) ol jo oSl
2 -1+ ¥Y P JOPSICH YIS ¥ A Sy Dlalre A SR &y alao
q “I\A w555 3l a “[-YY a5, 3l 2 -[-$Y w555 3l

¥ SNPY BOT slasls | 5 ¢lsi \ “IYY0 BOT slasls 1,5 ¢lsi ) -Ivag BOT slaols 1,3 ¢l

O b Madl o slaply o /YAF ol 59 L BOT (slaols )13 elgil sla Sal) « peS Sy jlaas (bl 1 o(F) Jgoz 4y g5 L
039 b BOT (slaols )l ,8 glail slo Sal) iy 0929 (ol s jlae (poleol 1 o /VOY od (59 b (g lael bglas g < /Y=Y s

¢



www.cpjournals.com ISSN: Yvi-eN X (Civil & Project Journal(CPJ)) o395 9 ol 08 & g
PV amiao U OA axao¥Y oly o)ledsc ) YA aiawl A o)leds oY 0,50 pgo Jlo

Sg5 4y pgw U Jol (slo ad, </VPY s )59 LBOT slaols 1,3 elgil o VAV cd 059 b uilisld o /YA o (59 b (ol
ilools plaiz

o oo sl ) b lae wlal 5 ()6 ol 5l Jbo el o, Saly IS ganas; (0) Jouz (irgh aslsl )0

la,Sal, s lasl odle b Sl (sucaglyl (S azs )
Sl o slapls A, ARA )
BOT slasls,l,3 glgil A, SAR Y
oalls A, NANA! ¥
&olael bglas A <[+ f
ol A --$A 0
Sz olae A, -+ A 2
S i (5,105 ke A, YA \
as 8 3l A, oYY A
oy je oS e A, “/-YA 1

elsil Jsl oKsle )3 +/¥VE s 55 b Sl s laply cans so Lt b Sal, sles s, @l « (0) Jsoz Sledbl ull
8 ke B pgo oSl s +/+ Y s (39 b s liel bl g o1V s 35 b Gl /TN oo 39 L BOT slaols 3

RYIVCRS

S S ams ¥

@ b S5 (SisSz (e 50 Wl e Sl 10,55 5 T Ba gl p3Y Sl Sl losle e oS (Sl (slaodyy gl L L]
Sl de) ) azog 95005 Loy, pol Slyes (sloefyy Wil sshe plojlo ol (SlacumMo angi 5 5L 9550 Siayaelin azy0 5,
S S5 Glgioe crlpln a3l Glies slaojgn 4SS sl BB solatl g (Jle D505 5 Gl s lacdgs 5 sites axlse 059y
4 2lis )3 Jetend 5 T ke 5l (26 bl il iSlas 4 gl (ol byt iy Dlgieds (55585 0 50 (e pllss Lo
o el slaghs) s, & ond ploul Sl 5 Sl & a2 b gl ool 5 el Glres ooy sl dnuyi 5 0
ol alllan 3 camo o HLiS el gl b 4l (AHP) ilie aules be, 5l oolital b lyee glaogsy 1o )l alie ;|
solo) 3 glgil Jse jSal) (regd el aslllas 5550 anslr ;o (o (el j S0l g <V (s 035 b (Jhadl e slaply
8 el 8al) g TNV (s (359 b il plo gl )0 oud plonl (guinas) elul  aBlige <V (s 059 L BOT
heoler a5, /) (o 09 b yltel boha ol aalllas )0 (il abudes Llod (g @l (bl p ol (215 b (el
wilss Glres glaoisn o (2 Sl Gesl o Jge Jal) ey PR e 039 b pilis Orizen 5 Sel 0051 sy
s 39 b S e (M5 Al gdy (nl 5o el a8 S I8 il 4y o pol asdllae jo o0 FA pd 5 b Sl Dl
9 1YY omd 035 b adgs o S8 Lie 5 ad )8 Glyl gy slaaidl (all el 00,5 ST L, A les jo 1) i 4, ¢ 0 TA
Wolge glliss aiels Jlhes baojgyn o ) alic 3 Jbo el ilosls javass 095 4 1) oo g piie slead, i a4 /YA
ol gl o i ol 50, ol slise 2 st e LBl w36 ol oS s § e b 0l oo o] (0, o oS,

0



www.cpjournals.com ISSN: Yvi-eN X (Civil & Project Journal(CPJ)) o395 9 ol 08 & g
PV amiao U OA axao¥Y oly o)ledsc ) YA aiawl A o)leds oY 0,50 pgo Jlo

o=l lacusgass 1 aigd ganad, Jhes slrolsy o B mlis 3l (o el 0 S50 sl Saly i Ban )l i gy o b ol

a2 il eogul plle jo (6T gw Jloda] wilgs go a5 cl o, 81 la gy Ol 00,5 p g sl 5 eoli D29

&y

Abbasianjahromi, H., Sepehri, M., & Abbasi, O. (Y A). A decision-making framework for subcontractor selection in
construction projects. Engineering Management Journal, ¥+ (Y), Y€Y-YeY, [In Persian]

Afshari, Zahra. (Y+:+A). Factors affecting the efficiency of using foreign borrowing in lran, Al-Zahra University
Humanities/ Quarterly. [In Persian]

Aini, Mohammad .(Y:+%). Urban Improvement and Renovation Industry and its Development Requirements, Urban
Economics Quarterly. [In Persian]

Azar A, Rajabzadeh A. (Y ¢£). Applied decision making: MADM approach. ith Ed. Tehran, Iran: Negahe Danesh;

[In Persian]

Banar, Shokrollah, Abolhassani Hastiani, Asghar, Shaygani, Bita, Dejpsand, Farhad. (Y+)Y). How to finance external
projects of urban projects and efficiency of city services (Case study of Tehran Municipality), Quarterly Journal of
Economics and Urban Management. [In Persian]

Bi Feizi Chakab, Gholam, Taghizadeh, Ebrahim, Fahimi, Azizaleh, Khodadadi Dashtaki, Khodadad. (Y- Y4). A Study of

Barriers and Shortcomings of Foreign Financing in Iranian Law, Quarterly Journal of Private Law Research. [In Persian]
Eslami Milani, Parisa, Ismaili, Shahpour. (Y +%). A review of new methods and methods of project financing, the world of
economics. [In Persian]

Faboozi, Frank . (Y« » £).”short selling,strategies risks and rewards”,john wily press, p) Y. [In Persian]

Jafarzadeh Najjar, Morteza, Jannati, Mina .(Y+ YY¥). Successful methods of financing from internal sources in the project of
improving and renovating worn-out tissue (Case study: around the holy shrine of Hazrat Reza (AS)), Sixth Conference on
Financing Development in Iran. [In Persian]

Jalili, Mohammad, Fallah Shams, Mirfeiz, Zainuddin, Seyed Mostafa, Mohammadiha, Saeed (Y+)+). Ranking of foreign
financing methods for investing in the oil industry of the Islamic Republic of Iran using the hierarchical analysis method,
Quarterly Journal of Quantitative Management Studies. [In Persian]

Khaksar, Mansour, Shafei, Reza, Allah Veisi, Bahareh .(Y +A). Identify the sources of risk in construction projects and how
to manage them, beyond management. [In Persian]

Mardani, A., Jusoh, A., & Zavadskas, E. K. (Y+Y°). Fuzzy multiple criteria decision-making techniques and applications—
Two decades review from Y44¢ to Y+ ) ¢, Expert Systems with Applications, £¥(A), £)Y1-£)£A [In Persian]

Mclntosh, J.,Trubka, R., & Newman, P. (Y+)¢). Tax Increment Financing Framework for Integrated Transit and Urban
Renewal Projects in Car Dependent Cities. Urban Policy and Research, YY()), YV-1..

Moayed Mohseni, Fatemeh, Saba, Hamidreza .(Y + Y ©). Financing in domestic and foreign projects, International Conference
on Civil Engineering, Architecture and Urban Infrastructure. [In Persian]

Moayedfar, Rozita, Sameti, Majid, Olumi, Sara. (Y+Y). Prioritization of financing methods in urban worn-out structures
(Case study: Isfahan city), urban and regional studies and researches. [In Persian]

Murtaza, Haider and Liam, Donaldson.(Y+Y1). Can Tax Increment Financing Support Transportation Infrastructure
Investment, Institute on Municipal Finance & Governance, Munk School of Global Affairs, University of Toronto.

"



www.cpjournals.com ISSN: Yvi-eN X (Civil & Project Journal(CPJ)) o395 9 ol 08 & g
PV amiao U OA axao¥Y oly o)ledsc ) YA aiawl A o)leds oY 0,50 pgo Jlo

Nabi Lou, Hamid. (Y +9). Identifying and prioritizing the risk of construction, operation and transfer (BOT) contracts in
construction projects from the perspective of project managers in construction companies, Master Thesis. [In Persian]

Negahdari, Ebrahim. (Y+Y). Financing through green bonds for refining technologies in environmental engineering, the
first conference on environmental refining technologies. [In Persian]

Oxford Culture, Project Definition. (Y V).

Rahmani, Fatemeh, Mazhari, Mohammadi .(Y+"). A Study of the Problems, Impacts and Methods of Privatization in the
Deputy of Urban Services of Mashhad Municipality, The First Conference on Urban Economics. [In Persian]

Saaty, T. L. (Y++A). Decision making with the analytic hierarchy process. International journal of services sciences, (V),
AY-AA,

Sabeti, Negar.(Y+Y1). Analysis of the effects of using common financing methods in Tehran municipal projects. Master
Thesis under the guidance of Dr. Imam Jomehzadeh, Tarbiat Modares University. [In Persian]

Sahib Honar, Hamed, Lotfalipour, Mohammad Reza, Hooshmand, Mahmoud, Faizi, Mehdi. (Y+)V). A Comparative Study
of the Financial Regime of Iran's New Oil Contracts (IPC) and Production Participation Contracts (PSC): A Case Study of
South Azadegan Field, Applied Theories of Economics. [In Persian]

Shabani, Mohammad .(Y - - V). International Financial and Monetary Markets, Tehran, Study and Development

Organization University Humanities Books. [In Persian]
Shahabadi, Abolfazl. (Y+VY). The rate of return of research and development activities and physical investment in the
Iranian economy, monetary, financial economics (knowledge and development). [In Persian]

Sharzei, Gholam Ali, Majed, Vahid .(Y+)"). Sustainable Urban Financing, How to Financing for Sustainable Urban
Development, Urban and Rural Management Research Institute. [In Persian]

Taghavi, Seyed Ali, Mousavian, Seyed Abbas .(Y + YA). Jurisprudential feasibility of using the tax increase financing method
(TIF) in Iranian transportation infrastructure projects, Islamic Financial Research Journal. [In Persian]

Tutunchi, Jalil (Y +YA). Feasibility studies of financial and economic dimensions, transfer of capital assets acquisition plan,
completion of Mehriz swimming pool, Yazd Province Management and Planning Organization, Knowledge-Based
Economy Studies and Research Company. [In Persian]

1y



