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Abstract

Since investment in any field is associated with risk and uncertainty, this article seeks to identify and

prioritize investment risks in the industry. Assessing the amount of investment risk in these projects is one of the
key issues in the field of investment in industries with advanced technology. What is obvious is that there is a big
difference between the business environments and administrative systems of different countries; Therefore, the
effective criteria for investment in different countries are not the same. Today, risk management is a suitable
solution to deal with risks that may occur in a project. In risk response analysis, risks are often assumed to be
interdependent, in fact, risks in a project mutually influence each other, and independent risk rarely exists. In
addition, the implementation of the management of various projects, including construction projects, has many
ambiguous cases. The purpose of project risk management is to plan, organize, direct and control the activities
and processes of a project. in such a way that the positive effects (opportunities) are maximized and the negative
effects (threats) are minimized. A systematic process of planning to identify, analyze, respond and monitor
project risk. This management includes processes, tools and techniques that help the project manager to
maximize the probability of positive event results and minimize the probability of negative event results. By
using the complete process of project risk management, it can be claimed that it is the project manager who is the
master of the uncertain conditions of the project, not that the conditions and events make the management
captive. The purpose of preparing this article was to examine the risks in investment projects and provide
solutions to control or reduce them.

Keywords Risk management ¢investment projects ¢risk prioritization

Cite this article as Ghorbani sa, H., Rostami, Z., RabeeZadeh, A., & rezaifar, O. (2024). Risk management and technical and legal
evaluation of investments in projects. Civil and Project, 5(3), 60-69. doi: 10.22034/cpj.2023.173265

Open Access: This article is licensed under a Creative Commons Attribution 4.0 International License, which permits use, sharing, adaptation, distribution and
reproduction in any medium or format, as long as you give appropriate credit to the original author(s) and the source, provide a link to the Creative Commons
licence, and indicate if changes were made. The images or other third party material in this article are included in the article’s Creative Commons licence, unless
indicated otherwise in a credit line to the material. If material is not included in the article’s Creative Commons licence and your intended use is not permitted by
statutory regulation or exceeds the permitted use, you will need to obtain permission directly from the copyright holder. To view a copy of this licence, visit
https://creativecommons.org/licenses/by/4.0/

Journal’s Note: CPJ remains neutral with regard to jurisdictional claims in published maps and institutional affiliations.

*Corresponding author E-mail address: zabrostami_sm2008@yahoo.com



https://doi.org/10.22034/cpj.2023.173265
file:///C:/Users/acer/Desktop/zabrostami_sm2008@yahoo.com
http://www.cpjournals.com/
doi:%2010.22034/cpj.2023.173265
https://creativecommons.org/licenses/by/4.0/

all odecatany [ £0=FA «T)O N FY 0355 5 ol pes @ s

0395 9 Ol poe 4 4
http://www.cpjournals.com/

L oy 3o 6105 alojw (SBel> g S8 (b5l 9 Sy Cu e
"33 oLy sl Mool ay Al T oty Al ged Lo (b3 lobe Ul

Olnl B (o8 (Sxio oAl ()l pee (pwiign ¢ (D)5 (ggzeidls )

Ol @) @S 555 el ol (Sl Cy ppte 5 puudige Gl)T Glres switige ] (puli IS (ggzmaileY
Sl el ceod] Sl3T oSl Wi g pole oy o cogas Goi aigal Lo

ol Lot oolioms oK1 ) yar cwriige o gale oo ¥

VE-Yols o o) :w)lfl)L;’.;jl Zoob VFY Cuiguo I VA 5 03 Zo U eV Fe Y Ctpus I VY 6,050 Ao b eV F Y cutgus Ve cdlye b

oS

Sl Sy a5 Cend o1 Jlo 4 i (ol el (ligabol e 5 Sy L olyon (sl 055> 52 53 (6,15 aylopos a5 L |

Blce 5 52 1 03, 02l 53 608 drlo s Sy e ) S 50y gl 5 ool om0 1, (6 R ylo pus
Liss o a8 sl ol Conl K0T assl Loy, o b 4 B s (5,9l il b [0 ()10S wlo s 059> o guLlS
3 &I oy ;5 She slayloas I 13)l0 3525 (sobj Dolds wiliBie (la)525 )5y enS sLAS 5l sla pllai g Lo
sl San 4 8l o old Sy b ablie (sl cenlie (5, SBl) Sy, o ppcko 0550l s oSy ilis (sl 98
2 e Sea; @8lgys g (o0 (22 hlite (Sily shilo il e Sy o Sea; 1S Ty Julow )3 ams £ 0590 S e
sl 035 e Szl nl g odle 2ls dpzy Lpa5 a Jis Sy 5 W8 g0yl 02 (55, Shlite o35 S
(@l 53y dali 039 Sy Lo pie jl Bae el JlglS e 3150 Shils (Slexle sl 0y alejl aliza
i Sl g ain (b Cusyd) Cute SIS AT gl WS a4 el o5 SO slaanTE g b cudld Sy coloa
0595 Semy S 25 5 2555l g 5UT lolid gl g3y A0l Solatcs 018 S 005 aeS (Layagd)
5 Coie sloolayg)y mls Jliml g5le dicion 6l 035, pae 4 aS Sl slo SuSSs o ylpl dans 1,8 ol &g e oyl
55 e8] Ul o sy Sty St a5 3218 5 b e S e slaslig, b Sz (s3L eaS
WSS oo 09yl |y g e (DBl Ll S aSST a5 ol Gl ofg hd e bl 4 aS cil ol maw cpl S
il caiss b S 6l a5ty byl g (65158 alop sla 059 ;0 39290 slo Siayy oy 2 lis (ol a5l Bun

el 0098

S y (5 o g9l (6,105 A lo yuw (Gl 079 p e Sy y S o0 1 GulS SlalS

61


http://www.cpjournals.com/

doddo

Wl Cupde (S yd 4 odgn sla Sty STl 13 goanie Gl Sy (B0 50 955 Cuple Jo 4 b o

Sk 4 el ol Saagh lp cepe Conme oign Sem; Cupde qumlil Ll sl Jlis 4 S anje
AN ATl ) ianl Sy 25Ty 9 o351l izl g QLU (bl e plulids Al o F ol 059 5 Sy o a0
Slrogasy Slasive gl diiumsy ofg 2 NS5 Gle Sy (et anl® Jols b Sy lolid (Vo)A Sen
o Dy 4y Sy GSTy 5 Do Jlail wiile il Slasin 3:b ojgn lo Sy (guiyp & Sy )] Censled]
OSly 0l oo Dyge Sy, oo 0 28,8 L3 pals Gue b e ol ll g obll ol ogdle o5l
33 IS aloyus (Vo VA8 5 (Sgraia L)asS (oo Jlosl 0390 (sl S (e Dl (285 )3 (sotpe G Seam
(S )l pide ol 4y 45 3 o wisF oyl il lgl3 LBl 5 o o ls0 syl el Caato ilihs (gl iy
m&f)é.momc.ﬁw‘oww&b@]}|)§w4€‘5®l§5%4{Gblf‘))lsw&ﬁ‘?@&}&@oéﬁu
@l b9y 059l Ll a8 5 (o)l )3 Cuo b g Sy sl 1) Olej g anir ) gaeys 993 Syl eslaial b (o
o59n Olnde (U2 4y 3)50 ofgn Su) Cupde eSEVAR JLosl 0)lo 392y ASLAL S50 5 350 (o) p S
lioe 2 0595 o Colidge Conl 0 dil)f 05 S ) Cupde slp s (Ao Soo S0, wlal (al g a8 S I3
@ oliiws § 058 oo sdumtiw 5] ey oo sl CukS g Al ie (loy LB 10 059, Slaal bl b a5 ol
1 o3s o 555 5l okt 310 (K 93,5 (o0 axlso o ()T L 039 a5 ale Sy S pioto 0925 L 059y ogllae s
xS prbs Sy Capae gloanl B 51 Sy se anles oo 5Ll T sla Casll 5 0555 Slaalil weee g0 b e
a8 onl szl sl oaizad )l (65 e pms 4 5L 4 Cenl (ke (938 5 SIS S5y by by 313
5o a9, 5 S sla il o5 prpals e loaity (28 5l el plo Sl 5 5 Y (g3l Sl o0 ol o
xS ol o 2ly 5 Blad g0 a4l oo n Sy Capise Sumal 5 Jedly Sy0 5 0T 005 eald aasy 8
SPools> 5oy 5l iy sskiie 4 nyililas g 55 aols bl (i g Jolge gy 00,5 Bl ofgn Co e sl
£589 D50 53 4 Wied saglael g585ll (Son la Condg b baslug) 03gn j0 S, el 53 0 sl o Caenl
5 oateie Jle hlo o Candg b o slug) ool 51 o 52 a8k (oo Sge g p SBlaal p Cuie b i slavely &)jga
Galplo 8L (oo Fge 09 n CudsS g aje (o) )0 Lerlis o) (nl sla dely aites (asas BB sla wsly
Sy S e ol Jly55 51 ol sl Sl egs s Blaal (] ey St sl sl Glies ey Sy plobis

30 Sy Cu e o jeiS 5o allawlio all oo W 059y Copoe ;0 Jug o mb S slo,gdS 0 > b oy
aS sl 51wl oaile jgmmam 9,5 (o 1,8 soliiul 0,50 (gl 005 5 b s Lis asd 40 05,0l 45 golal > calizes ol
JrSs e 13 0l o ke b ol 5o Sllae glo o, 5o 4 olojles slo o ygale o CBlonl el gy
cils glo clled e Sy 3l ogon Vsl a5 0o b o35 adge 4 el Cuge plail 5 Sl g epe SR S
P e ogama Sy o W 5 xkad b o Jlais| iy b cole 35T LG 0l oy oS5 (5,55 ) 4dll
50 3l g 65100 0500 9590 Wl ga ol Slej o3l o o Ll jlel g ils (BLsS jee Jobo g 009 (pols L3, (sl o
O S Copae ol @id 318 w0500 (CSle sla ojgn p aST LS o pae jldgs (pl jo 0,5 )8

62



OB oS 050 059 S sl (Shy g Sleogar 0,5 Ciuogi ofgn (Votes g lpae Lol wlby 51 (SO Gloxe

b lio g iyl

Ll aseiin Sloas &L Jgame S5 obml g aged S 3a05 sl (Bge slo Codled acgazs 5l O jle 1oy
3951 (o) el 00 iy pa5 (313 9929 (pare CanaBye S p0 &S S slassling o Bl plgie 4 Sy 1S,
oais] Sl 4 Cos pliebl pae Silis 5 conl &S pspde S0 Gpduyas b S, OYAD )Ken 5 5elidsy
Jhil cgolazdl 055, 5 Gigy haled (0 dloml SIS wloy (sl eansT 4 cod 1) plo G5 (liebl pae (nl ol
55 sl gy oy bl s e Jyama sy il 42 LS, oyt s S sl oo Ti sl 1 a5
Sl s oot 41 1y S5 arles sle sy ozl 45 ol g e 5 40 g (s35m T U 5 435

(A\YY- S 0due)

Obwebl izen § Say Joou 5l (B0 Csllasl slavsly pln jo Cbidlre jolate & St ) Cu oo 1Sy Su e
Cande sl g @lolid 1) Sy o8 ol T pilies ol nl 058 (o gl Sy Gipdy wilsh 4 ales 1 8L
L b Ll & ot 5 wsllacli Clye Wil oo Sy S 0 651 Jgo 055 3501 dllidsn ola gwona o]
crge Wlg o o] Az pae iy Ll 4 S jeS Sayy Cu i pie sladaly L3t 51 s 008 s o L]
Gro (5,105 oy Lol Plae jo 1) 053 28y 4SSl Gl 4 I35 dilo s b 005 i go g 00y 90l Lol yuuno 5 GBIyl
Copde 4 alnld 4z g led S S pae pie Slas b ablie Bpo ) 055 SUGl 5 65500 51 g JB i S
5 xS ol i alolid laanld Jols b & wszly al el o Glp el ezl RS wieils oS
Sy Dl 3550 50 483 (0 Sl HI3F Wyl o &y 45 351 (0 pold (5,555l (raizmod aSL 0gd g0 S Zo i
WO oA (o ey M AT S e Julge oaiiSagame slo ik b e Copoe sl gy 5 0ley Jsb 0
S sl oee slo Sy e Goyb Sl olals Gz @8, lp el Ganl B Sy o pae caiST 8L 0 5955k
e Sy ol e gl hos g ot BB et lalne (05T s 4y g 0 lo 18 LT (o yme 50 S ayle s
Pl 60,8 Sl (65135 dyloyes 1o 5 lne ] 0 & sl Gan] B Sy Cupde &5 CES Gl e G Sl
25 sl ol ol s ld nl aislo (o o8 sl grbae Sy el 2 DA 5 655 el 15 S o3l el &
(VFAD (oyl5en 5 salelss 55,1 (gu) o

Gl LT oo a0 Sy o e a 1,8 51135 o o a5 sl Slanl iy ya3 o157 oydgl-1

Glaal b clize b Sy lslics=2

o olwlid sl S, b dad o 0gill &l jlus oL 3

Sy b ablio 5 J 25 gl 08 BB ol ) S 5 e S4

oals ] Oileceouad ‘5|)_?\-5

63



PRWIR| E4 uLo....o.@ 5 Cul.u x» g.))Ua) 9 ‘va))‘—?

o lye 4 a8 059y Sy 4 (2955l g Jalody il Sletasn anl )l cud e 1S o pae sl
g o C)Ja.c Sy (6098 i flie o0 Soletiunw 0,554,

Ceo,d b Sy adgy wilgs oo laygy ol does il oadadyfy Jloiml ases aS olayg, Sl Shmdg iialad pac

@ 5 el 45 4 by o Ghgar a5 Cool 0l 593U Lol e sel o olas, sl e ge8s e
)90
Y WP WRGAY ILEL D PR KYON

RO E555 Jloiml ,o (auligs) anligst aal o (3] ,0)ans 30 & palol> wolayg, S S,y ol

Sy o g0 Bl 51 1 059 33 (g ity

radc Ls‘)“) > 0)9).» )l ;_i) » ;).:9,....1 <° G M ‘scl.o.o‘ &_im))j)‘)l) &_iu.u.}) “5\.9 &_iu.u.}) A.M.a) 4.....\)0 l!bo)jj.;
05 o osle lid s ISS 4 A conl pols sla Coalad

Sl sl 059 -1

oy 9359 S (sla 039 -2
Sl Sl sl 035,573

Syl g S Sy e 6Lb)ll5l.w'4
&l s sla 4l -5

Jag Jo> g 50 slo 03976

ik Bis 5 s3lenl -7

Sty g o a9 )9

Tl ) J"j" ‘5‘)‘0 S| o&; u‘s...c \”’?5)." Q)l..\JLH»‘dSA.tBi] A&......:) w).n.\.c

Sy lolia-1

u.iw.:) ‘5>L:))|'2

Sy & (2555el-3

64



Sy Jy5° -4

L Sy (gus cu gl

Lice ol 1 50 Cuglgl 53] ol jlie oS 098 oo o3liiul a9, 93 51 Ygana 0390 (slo Sy s Cuglsl (sl

oolitnl Sty CnSll HSLa 5l gl gy 50 diied Sy (2 yme j0 45 oh9p 5l ale cund ulul 5 g S 489
L oo yo oad olulid slo Sug, o atd Sy canSls JLsle losle ay pod 3l am (g, cpl [0 0sd 0
oLy 5 00d Lol S CanS LSl (59,0 Sy 35 03 (255 o 298 (50 plowl sl Conale g Lot 4 428
S il Galal 2 s gl 30 gy o 09 oo et JiSle (ol 0 035 Sy slalite n tege sl
O i 48 o3gn il (2le 08 Latie jelite 40K Bjpe Sy CaaSs Sl b o] S5 5 (WBS)lS
izl a1 oas Sloliss gl Sy b 13 0 5 colatnl Sy canSls JLELe 51 olg oo W)l 1,8 Sy, 6,20
b o a5 15 caSs sl 5l Gpaie 4 wly oo Sauy ,o A e W@l Larass 5 ceSls sl calisi
e 33 &S |y sy 5l latend il ools araz la S, 55T gy p S lag BLS 0,5 e )8 S

WS e adeie WXyl 18 g i S,

Slwol 4950

Sy Jlie (Sinly

oy T Ml Sy 5 5 51o S, ealllan ol (i S b i s 5 2] 45 ol
ook il ools j13 axdllas 850 2S SBwus 5l b Sy bilae  Soudly laae 51 > Casl 00 (lade 4> g5 3,90
3550 oMbl (5)5l5 Sy Zu e anl B 50 ppe Jelse 5 S0 lyte ]y S, (Saly 09F) Gll 5 g0
Al on e S5 sl Sy i) e | S5 Ky 0, (gl gV 8 is] il 3 4
Oloe Bl ey az i b b Sy (o)l St )15 45 s (oo g 1) Sy (BLS" (g, (Vo0 V) () Sen 5 05T
(Ve V) oy g 0l Byl 428 51,8 oolistl 890 1o 035 51 (55l yd 995 (Byme o 5 Sy (BL" censlys]
0557 3> Semy hlite (Kily (28,5 Slai 0 b ogs Sy 4 J2STy 31l QB jshaie a1 (g5l ane oo S
L3dgas eolitul aBus iz Sge,ld (semias (6,1 1,8 o oSl 5l T > (gl g wols drwgi (55 5]

059 Sty 4 G255

STy iz g ATl 3 500 Sy A 3p ggerme sile Sl Baaly 1) (le e Joo SO (Vo2 V) 5l 5 wags o
bl Seay 4 STy sl ol l Sl Gl 1) (28l Joe So (V22 A) ohlKen 5 06 disged zrhas St &
o Sy slo aje Joo cnl aisls (S abgyye 039 n sla Sy 9 Sy @ STy la 1l (e alaily Jelos
e Jo jolaie a0 1) (oob; Joo SO (Vo) 5o 5 Sl il (o0 il 4 Sy 50 Jud BB mhans o |,
Sy & 1Sy a5 2Ty 3T warog Jald Jow ol sl (5395 - ol dngd Sy 4 28Ty (351l Sl

65



55 winges sleitay g, Blite 13l 2,5 s o b Sy 40 (2STy o5iTpl bl (sln 1) szl Ll ol
2 b Sy e by, 53l LT allas (o sy oy b Sy b3, ololis jsliiay (b Jbsle eyl (3,
b az)bSe (o2by Joe So (V1) By Sl 008 (oo )18 Julod g ajod 9550 09 Sy 4 STy Slooad
sl & 1y 59 SakeS 5 0390 oy Jgaz 03g k23 oS Anles (oo Sleiiny Sy 4 25Ty b (g3le iSTa> aal,
LAy L) S,y a4 STy oplnl obasl ool Joe S @l L (Y2 19) KI5 s oo )18 4> 930,90 lojan
S Gz 1Nl 5 SGB ek sl (V- VA) e g ol) (Bgo wiols J18 ()2 950 Sy hlite Ll
30 Bas 1l Olg> oogame aS oly lid zls g wis S eolaiul 055, slo Sy 4wl Sl jelaie 4y adun v
by g Sy byl sokate 4 (VVA) o (290 5 (comld Conl B0 iz Jgela o oSl 1 220 Sy o555
oolitl (lo) ey ()l oign o 50 (3B (ol A o anl B 5 s slo S5 ) Sy 4 15STy (6
Joe 5l Badzs Cpl joaisls 118 addllas 0,90 1) Ly cle so 059 0 Sy a4 (1STe (Yo VA) e g Ul os S
oolittul o35 oy 5 sy i wile e Cadgaze (18,5 lN,0 b Sy a4y ST (5]l Bl (6l (3l ae
Sl e 0,509, So L VIA) (a5 g9 el 335 ploxil (215 (im0 ,680) S5 40 5 Jae > g 00
5 oS ooliiul ofgn sle Sy & Gl i) ln Gln b Sy (Shaer il 4 azg L dasais
e 5 3L iy o590 2 g 10250 39 & Blye by S S sy 4 AL (PFTY o) AV 0
sl VMg 5 (b (&S bl e Gelal 20t QL3 s ()1 dloyu 039 wiilet b 138
2 SIS alopn Sy 2Ll Joe ol LSl gz (bl e Jlee Ll (6l asbitiny Gbs) 5l L sl
OBl a3l 00,5 0,Lil ) 45 95 dnlidiws 0 LIE 11138 dhloyus a5 U550 Jlae VY Lol .ais S soliiul (S el (sl 059
(59 p0ly S 3l sl Djlie 4 0595 a5 1, gl 5 030,ST (rnd adsl (b5 Jlxe VO O AAF) e 5 0y 8 in S
aloyw 5l golaas 5lHanl (VAAV) L5005 &)Kile 0,5 paedl ooy 9 Gobod 3 Jols walo g Cupae o8 )b
CLl) e jlene 5 W0 Beiod g araloee w8 5 S5k ¢ ad pl GudST slo 9857 5l (S slo 0390 50 LIS

D108 o 1 (6,105 Ao s Sy 3 (6,195 Al o daly3 40 4S W30,

G (09
P 9,505y s olgm MR g Bl (o0 Sy Capde 9 50g) Sy Cupde G aeby Al e glo (2 5l (S
S5l oolainl b ol o ¢ lucadd 9 (3,80 O jao 4 S, S i diyl 3 a5 Col p3Y o o5 1 S p0 0o | 0gs
o595 L?)J- o JJLM Je o).S ral.?;i‘ u"l-‘; 6“")‘}:" P 0.5)3..5 ‘_gL:b $99,9 )1 oolazw! s g 0 > obé‘ 9 ol 6&
oolaiwl LB slo SuST g oI5l )5 plowl (hg, 0,509, > o (] 10 098 (0 colatnl (55 ool slas S, 51 o sl
g tlo Coles jo 5 (20 5,155 laolaibiwl w0fg  leand 51 G o e gt gl 185 (S o o anlyd o

D9 oo patuine b 0135 Sl 59, 4r 09 g angd SileS

66



SIS Alopw S 1 g 5105 Ayl S0 Swnry o ko W a2 a1,

D)3 5 Solory jl ez 8l o g o8 b o lge (B S (S ke LojsS g Dl jlnel 0,5 aSel -
Sla18 50 gy 5 ShblsT ConS @l pas b g yb higm 0 5

wsl Sl wb b e olejbs oy JSie 1 b b sl o Moy Iy Jl il sl -
(Vo) (G 5 ()05 oage a1 a1 aslsl wilgts o) JSie 90 g0 50 B oS (a6

G A § Sy

Slr ) sgaze 5 patedo mlie 5 CodS loj wainjp dlox 5l (polB Gla Ty &5 b )b Sleogas 5 ualo 4 azsi L
4 Sl b oS o cdb 1) gl ool 2] jo Lol oauzry slo 4ok p s =,k (] Jai 050 Blaal il wles o e L'
0ALS paendl Sy o e g J5uS S iy 4ol aamne cpl 50 T Lal a liebl ol b g oo Jes ey
56 Sy Spie glo iy do 2 b 2l o plase Slles Gl el 5y cal Sadl (oo ol Sy 5 Cdles
Ay 50 45 (goamie mlidy blie » ogdle Sy oo asliyy S oS5k 0iiS o Wl w18 ol jo ol (25
2935 ez o Nlg g0 w0 iyl plojlys G Jlee 5 S5 b Sy clyyai g lolid a5 sl e b il
wleyo plo wiilon (545 Silugi G 0395 5 Lo ik 5o (618 b p Bl plesle el ) sl Sl (oo
bl jo el (6598 55500 o Sy 28l clio Co e sl il (o0 (ple Sty 9 SLbLe ks e 6,188
S8 L il yd St g g 09 (Byme Wl 1S 1alS g o pae Sl g pladl e Sy nl ol 4 o
GilS Jele (ytags o slolozel slad slml 5 s s silogs aolin po giind 5 Jstes Jelss 5 polic 5 aon 51,8
(sogar iz LS 0 o (glo el g cdgs Hlojen blex jphx sl (5l Gilegi 0 ()1 Al S o poe
0358 Slo IO ez 5 siluolil sl elio slaylSaly 5 ilsE @l L olion (6508 3lugi 4o IS Aoy sy
Sy Supde b )b 5l G Soles 5o Sl iy o b diog (n et Sl il 9)90 Sl Aoy ;3 2929
3 Sl g 00ged Joe gB9e 4 (2)By (B atuls U Dl it g Blis o Sz b 993 5 )3 45 35 eusleS 3B (39
sy Wl lesleg 0,8 o)y

Ololguion

Sl 5ol sla 3, osast 5 Jlo el 6l (s, s ilos Gy asly paass sls 4l 5 g iluS)
5 Silogd 1S3l el ol sale (90l 35 50 50 0y 5 1 ey 3l s ul Sy Ca e 5 Sy ol ¢ oDl
S5l

Sl el slinsly 50 8 STl 50 oz O Mgead ymo b g 50 09gm 8 sl L (55lug colaisl SOl uensliY

(S e 035 yd sla Cl (gilwes ;o (5 05 loyw g

Pya Q.il 30 Doz gl des Jgpamo P JEV 0dgm,8 gl cdl o G?)L& Q\)l;\f ko yw 05,105 wlo o 005 demY

67



Al b oty | #0881 VEeY w035 5 ol pas 40

&b

A oY oleds piia Jlo laslus e (S ) o e 1500 ¢ cogllie o pion Sl Ll o Jlo Co o VYV e (s (S5 00

u,w‘b o5 U‘)LM‘ o Con> ‘LS})O;‘ )5‘») su,uy's sd.a.’>).l suS.w.a) ) ‘)\V/\a( sd‘)ls.o.(b 9 ).cL».lJﬁ )33)‘

Ackermann, F., Eden, C., Williams, T., & Howick, S .(Y++V) .Systemic risk assessment: a case study. Journal of
the Operational Research Society, 58(1), 39-51

Adner, R. (2006). Match your innovation strategy to your innovation ecosystem. Harvard business review, 84(4),
98.

Badenhorst, K. P., & Eloff, J. H. (1994). TOPM: a formal approach to the optimization of information
technology risk management. Computers & Security, 13(5), 411-435

Ben-David, I., & Raz, T. (2001). An integrated approach for risk response development in project planning.
Journal of the Operational Research Society, 52(1), 14-25

Buchan, D. H. (1994). Risk analysis--Some practical suggestions .cost Engineering, 36(1), 29.

Fan, M., Lin, N. P., & Sheu, C. (2008). Choosing a project risk handling strategy: An analytical model.
International Journal of Production Economics, 112(2), 700-713

Fang, C., & Marle, F. (2012). A simulation-based risk network model for decision support in project risk
management. Decision Support Systems, 52(3), 635-644.

Fang, C., Marle, F., Xie, M., & Zio, E. (2013). An integrated framework for risk response planning under

resource constraints in large engineering projects. IEEE Transactions on Engineering Management ,60-7YY (¥)
#va

Fang, C., Marle, F., Zio, E., & Bocquet, J. C. (2012). Network theorybased analysis of risk interactions in large
engineering projects .Reliability Engineering & System Safety, 106, 1-10.

Fazli, M., Afshari, A. J., & Hajiaghaei-Keshteli, M .(Y + YA) .Identification and ranking of risks in Green Building
projects using the hybrid SWARA-COPRAS method. In Proceedings of the International conference of Iranian

Freid, V. H. & Hisrich, R. D. (1994), "Toward a Model of venture capital Investment
Decision Making", Financial Management, Vol. 23, No. 3, Pp. 28-37.

Ghassemi, A., & Darvishpour, A. (2018). A novel approach for risk evaluation and risk response planning in a
geothermal drilling project using DEMATEL and fuzzy ANP. Decision Science Letters, 7(3), 225-

242.

Guidebook for New Enterprises, Boston: School of Management, Boston College, Springfield.

Kelley, A. J., Campanella, F. B. & McKiernan, J. (1971), Venture Capital: A

Manigart, S., Wright, M., Robbie, K., Desbrieres, P. & De waele, K ,(Y44Y) .Venture Capitalists’ Appraisal of
Investment Projects: An empirical European Study", Entrepreneurship: Theory and practice, Vol. 21, No. 4, Pp.
29-44 " .

Marincioni, V., Marra, G., & Altamirano-Medina, H .(Y+)A) .Development of predictive models for the
probabilistic moisture risk assessment of internal wall insulation. Building and Environment, 137.Y7V-YoV |

68



Soofifard, R., & Bafruei, M. K. (2016). Fuzzy multi-objective model for project risk response selection
considering synergism between risk responses. International Journal of Engineering Management and
Economics, 6(1), 72-92

Tyebjee, T. T. & Bruno, A. V. (1984), "A model of venture capital investment activity", Managerial Science,
Vol. 30, No. 9, Pp. 1051-1066.

Wu, D, Li, J., Xia, T., Bao, C., Zhao, Y., & Dai, Q. (2018). A multiobjective optimization method considering
process risk correlation for project risk response planning. Information Sciences, 467, 282-295.

Zhang, Y., & Fan, Z. P. (2014). An optimization method for selecting project risk response strategies.
International Journal of Project Management, 32(3), 412-422.

Zhang, Y. (2016). Selecting risk response strategies considering project risk interdependence. International
Journal of Project Management, 34(5), 819-830.

Zhang, Y., & Zuo, F. (2016). Selection of risk response actions considering risk dependency. Kybernetes,
45(10), 1652-1667.

Naji, H. 1., & Ali, R. H. (2018). Risk response selection in construction projects. Civil engineering journal,
3(12), 1208-1221.

69



